
 VILLAGE OF GLENCOE 
 POLICE PENSION FUND BOARD 
 

Regular Meeting 
Village Hall Conference Room 

 675 Village Court 
  

April 20, 2011 
 7:30 a.m. 
 
 
 A G E N D A 
 
The Village of Glencoe is subject to the requirements of the Americans With Disabilities Act of 1990.   
Individuals with disabilities who plan to attend this meeting and who require certain 
accommodations in order to allow them to observe and/or participate in this meeting, or who have 

questions regarding the accessibility of the meeting or the facilities, are requested to contact the 
Village of Glencoe at least 72 hours in advance of the meeting at (847) 835-4114, or please contact 
the Illinois Relay Center at (800) 526-0844, to allow the Village of Glencoe to make reasonable 
accommodations for those persons. 

 
 

1. CALL TO ORDER AND ROLL CALL 
 
  Michael Neimark, President 

  Peter Neville, Trustee 

  Joseph Walter, Trustee 
  Christopher Pfaff, Trustee 

  Chad Smith, Trustee 

 
2. APPROVAL OF MINUTES FROM THE JANUARY 19, 2011 MEETING 

 
3. PUBLIC COMMENT TIME 

 
Individuals interested in addressing the Board on non-agenda items may do so during this 
time. 

 
4. REVIEW INVESTMENT POLICY 

 
5. REVIEW FINANCIAL ACTIVITY WITH WINTRUST WEALTH MANAGEMENT 

 
6. APPROVE QUARTERLY PAYMENTS FOR DISBURSEMENTS 

 
7. CERTIFY ELECTION RESULTS OF ACTIVE REPRESENTATIVES TO THE 

POLICE PENSION FUND 
 

8. CONDUCT TRAINING ON OPEN MEETINGS ACT AND FREEDOM OF 
INFORMATION ACT 
 

9. OTHER BUSINESS 
 
Next meeting: July 20, 2011 at 7:30 a.m. 

 
10. ADJOURNMENT 
 



VILLAGE OF GLENCOE 
POLICE PENSION FUND BOARD 

 
REGULAR MEETING MINUTES 

January 19, 2011 
 

 
1. CALL TO ORDER 
 
 A regular meeting of the Police Pension Fund Board was called to order by President 

Neimark at 7:30 a.m. on January 19, 2011 in the Village Hall Conference Room. 
 
2. ROLL CALL 
 
 The following members were present: 
 
 Michael Neimark, President 
 Peter Neville, Trustee 
 Christopher Pfaff, Trustee 
 Joseph Walter, Trustee 
 Chad Smith, Trustee 
 
 The following were also present: 

 
David A. Clark, Treasurer 
Jim Richter, Senior Portfolio Manager, Wintrust Wealth Management 
Bill Gregg, Fixed Income Director, Wintrust Wealth Management 
 

3. APPROVAL OF MINUTES FROM THE OCTOBER 20, 2010 MEETING 
 

Trustee Pfaff moved, seconded by Trustee Smith, to approve the minutes of the 
October 20, 2010 meeting as submitted. Said motion was unanimously adopted.  

 
4. REVIEW INVESTMENT POLICY 
 

Recent State of Illinois legislation has expanded the list of permitted investments. 
Among the items included in the new legislation is an expanded list of investment 
opportunities including corporate bonds, subject to restrictions, and expansion of 
the limitation of the percentage of investment in equities from 50% to 55% 
beginning July 1, 2012. 
 
Following discussion of this matter, Trustee Pfaff moved, seconded by Trustee 
Smith, (1) to amend the investment policy to include a statement that provisions of 
Public Act 096-1945 as related to investments are considered to be incorporated 
into the investment policy of the Glencoe Police Pension Fund effective immediately, 
and (2) that the financial advisors draft proposed amendments to the investment 
policy for consideration at an upcoming meeting. 
 
Said motion was adopted by the following vote: 
 
AYES:  Neville, Pfaff, Smith, Walter, Neimark (5) 
NAYS:  None (0) 
ABSENT:  None (0) 
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5. REVIEW FINANCIAL ACTIVITY WITH WINTRUST WEALTH MANAGEMENT 
 

Jim Richter and Bill Gregg from Wintrust Wealth Management presented the 
results for the period ending December 31, 2010. Since October 1, 2010, the 
Pension Fund increased in market value from $21.3 Million to $22.3 Million. The 
fund is comprised of 50.2% taxable fixed income, 46.9% equities, and 2.9% cash. 
 
During review of financial activity, the Board discussed the timing of rebalancing 
the portfolio to State of Illinois limits. Typically, the rebalance takes place in July 
and the meeting closest to the end of the fiscal year (January). Trustee Pfaff moved, 
seconded by Trustee Smith to amend the rebalancing policy by eliminating the 
January rebalancing date (leaving only the July date). 
 
Said motion was adopted by the following vote: 
 
AYES:  Neville, Pfaff, Smith, Walter, Neimark (5) 
NAYS:  None (0) 
ABSENT: None (0) 
 
The pension fund determined that the following sources were available for 
investment: 
 
$200,000 – Cash on hand 
$  90,000 – Federal Farm Credit Bank (maturing 3/3/2011) 
$200,000 – Federal Home Loan Bank (maturing 3/11/2011) 
$250,000 – Federal Home Loan Bank (maturing 3/17/2011) 
 
Total Sources $740,000 
 
Following discussion, including consideration of the legislative change impacting 
available investment options, Trustee Smith moved, seconded by Trustee Neville to 
defer investment of sources available pending review of investment policy, including 
a strategy to invest in corporate bonds. Said motion was adopted by the following 
vote: 
 
AYES:  Neville, Pfaff, Smith, Walter, Neimark (5) 
NAYS:  None (0) 
ABSENT: None (0) 
 
Representatives from Wayne Hummer estimated that the proposed revisions to the 
investment policy, including a strategy for investment in corporate bonds would be 
available by mid February 2011. Also, Trustee Pfaff requested that the average yield 
of the stock (mutual fund) portfolio be included in the report (not just the 
percentage). 

 
6. APPROVE QUARTERLY PAYMENTS AND DISBURSEMENTS 
 

Trustee Neville moved, seconded by Trustee Smith, to approve pension annuity 
payments for the quarter ending December 31, 2010 of $368,576.13 and accounts 
payable disbursements of $13,535.22. Said motion was unanimously adopted. 
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7. APPROVE ANNUAL BUDGET 
 

Trustee Smith moved, seconded by Trustee Neville, to approve the Fiscal Year 2012 
Budget (beginning March 1, 2012) with total revenues of $2,615,863 and total 
expenses of $1,560,136. Said motion was unanimously adopted. 
 

8. REVIEW ANNUAL CALENDAR 
 

Following review, the Board amended the draft calendar by eliminating “Rebalance 
equity portfolio to State of Illinois Limits” from the January 2011 meeting and 
added “Review of Investment Policy and Corporate Bond Investment Strategy” to the 
April 2011 meeting. 
 

9. REVIEW TRUSTEE TRAINING POLICY 
 

David Clark presented the policy for consideration. The policy provides that each 
meeting will count as 2 hours of training and on each agenda there will be a 
training topic consistent with the State of Illinois Training requirement. Each 
training topic will count as an additional 3 hours of training. During the year, 
trustees will receive 20 hours of training. No action was taken by the Board on this 
matter. As time provides, Trustees will supplement this training with opportunities 
through other professional organizations providing such training opportunities. 
Training for adjudication of pension claims will be conducted as instances requiring 
adjudication occur. 
 

10. CONDUCT TRAINING ON DUTIES AND LIABILITIES OF PENSION FUND 
FIDUCIARIES 

 
Training materials being previously provided, the Trustees conducted self-study of 
the required training tropic. 
 

11. OTHER BUSINESS 
 

(1) Physical Examination of Matthew Sachtleben – Trustee Smith moved, seconded 
by Trustee Neville, to authorize the required physical examine of Matthew 
Sachtleben in as cost effective a manner as possible. Said motion was 
unanimously adopted. 

 
12. ADJOURNMENT 

 
There being no further business to come before the Police Pension Fund Board, 
upon motion made and seconded, the meeting was adjourned at 9:00 a.m. The 
motion was unanimously adopted. 

 
 
 




























































































































































































































































